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Report of the Chair of Board of Directors to Annual General 

Meeting  

21st of October 2013. 

Welcome members and supporters, 

It gives me great pleasure to present my report to the third AGM of 

Bamboo Micro Credit (Inc). 

The past year, since the last AGM in October 2012, has been a period of 

growth, development and change. My report will outline some of the 

challenges and also the achievements which we have experienced during 

the year. 

Given Bamboo’s focus of providing no-interest loans to people in poverty 

in Indonesia, finances are a most important aspect of our activities. 

Without funds, Bamboo could not operate, so this tends to be the major 

element of our activities. Our fundraising activities have been very 

successful and we have almost doubled our income each year for the past 

three years, which is a very positive outcome, as the financial report 

shows. Given that attracting funds is so important, your Directors have 

paid particular attention to trying to access publicity for Bamboo wherever 

possible. Recently an article about two of our Directors appeared in the 

Subiaco Post and we have followed up with a paid advertisement. We are 

cautious about paying for publicity, but we recognize that often we have 

to invest to get a return in the form of donations. 

We have also been successful in encouraging supporters to make 

monthly donations. This gives us a regular income and allows us to budget 

for loans in advance. So, if you are thinking of making a donation, please 

consider an ongoing contribution through our website. 

On the subject of donations, I have to report that our partnership with 

Global Development Group (Inc) has been terminated, with effect from 30 

September 2013. This has presented us with a serious challenge, as that 

partnership provided us with tax deductibility for donations in Australia. 
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Many people value tax deductibility for their donations and this loss may 

affect our income and accordingly our ability to make loans in Indonesia. 

However, we are actively seeking another partner so we can again offer 

tax deductibility. We intend to seek our own tax deductibility status, but 

this is a long and arduous process. 

On a more positive note, I can report that our operations in Bukittinggi 

(where we started) continue to flourish and our manager there, Fikar, is 

currently managing 14 loans, having made 48 loans since he began in 

2007. In that time, there has been only one partial non-payment of one of 

the loans, a record of which most banks would be most envious. I want to 

acknowledge Fikar’s contribution to the management of Bamboo’s 

operations in West Sumatra and his loyal service over the past 6 years in 

his management of our portfolio of loans there. 

Our partner PESAT, in Bandung, West Java has been recently very active 

in assessing loan applicants and currently has 5 loans, with more under 

consideration. 

We have signed a partnership agreement with Daya Pertiwi Foundation 

in Malang, East Java, but due to the illness of their CEO, it has not yet 

been implemented. His health has now greatly improved and we expect 

that Bamboo will begin to send funds to them shortly. They are 

experienced micro-credit managers and will be excellent service delivery 

partners. 

In Bandung and Malang we have appointed local representatives, in 

Bandung, Colin Singer and his wife Aat and in Malang, Duncan Graham 

and his wife Paulina. Colin and Duncan are strong supporters of Bamboo 

and their involvement is greatly appreciated. They oversee our 

partnerships and are our “eyes” in Indonesia, so we appreciate their 

contribution. Both Colin and Duncan come to Perth regularly, so we can 

meet with them here. 

Membership of Australia Indonesia Business Council has been continued 

and we are hopeful that corporate sponsorship will eventuate. Phil Turtle, 

WA branch President has been extremely supportive of Bamboo, while 
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ProMicro and Extra Edge Community Services have provided financial 

and in kind support. 

For the next year, it is anticipated that we will concentrate on fundraising, 

consolidation of partnerships in Indonesia, tax deductibility in Australia, 

and auditing of our Indonesian operations. We are planning to undertake 

a survey of our loan recipients to determine the success or otherwise of 

our loans. 

 

Bamboo Micro Credit is heavily dependent on its Directors for 

management of the organization. In addition to attending meetings, Board 

members are assisting in the management of Bamboo by visiting 

Indonesia to see at firsthand how our projects are developing. Adam 

Peaty, Vice-Chair of the Board, went to Bandung in September 2013 and 

conducted an informal audit of our program there, while Bob Dannatt went 

to Bukittinggi in March.  Peter Johnston, the Board Chair, went to Bandung 

and Malang in January 2013 to further partnership relationships and will 

visit Bandung and Malang again in December this year.  

Our relationship with Australia Indonesia Youth Association (AIYA) has 

been steadily developing and I acknowledge the support of the WA 

President Natrisha Barnett. Two Murdoch University students, Nathan 

Dyson and Chay Booker have volunteered their services and are assisting 

us in navigating the world of social media as well as other activities. 

I want to thank everyone who has supported Bamboo during this year. 

Without you, nothing would be possible. 

 

 

Peter Johnston 

Chair, Board of Directors  

October 2013 


